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DISCLAIMER

This presentation contains forward-looking statements that may be

identified by their use of words like "plans", "intends" or other words

of similar meaning and that involve assumptions, risks and

uncertainties. All statements that address expectations or projections

about the future and all statements other than statements of historical

facts included in this presentation, including, but not limited to,

statements about the strategy for growth, product development,

market position, expenditures, and financial results, are forward-

looking statements. Such forward-looking statements are based on

certain assumptions and expectations of future events regarding

Aspen (Group) Holdings Limited (the ñGroupò),its present and future

business strategies and the environment in which the Group will

operate, and must be read together with those assumptions. The

Group does not guarantee that these assumptions and expectations

are accurate or will be realised.

Redefine Living

Actual future performance, outcomes and results may differ materially

from those expressed in forward-looking statements as a result of a

number of risks, uncertainties and assumptions. You are cautioned

not to place undue reliance on these forward-looking statements. The

Group does not assume any responsibility to amend, modify or revise

any forward-looking statements, on the basis of any subsequent

developments, information or events, or otherwise.

This presentation does not constitute or form part of any opinion on

any advice to sell, or any solicitation of any offer to subscribe for, any

shares nor shall it or any part of it nor the fact of its presentation form

the basis of, or be relied upon in connection with, any contract or

investment decision or commitment whatsoever.
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KEY HIGHLIGHTS
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Key Highlights 

1.    As at 31 December 2017, Aspen Group has 8 ongoing and upcoming projects with 

- 3974 of residential units at 423,091 sqm, 

- 180,431 sqm of commercial shop offices,

- 125,025.2 sqm of leasable retail spaces. 

2.    The Group achieves record net profits of RM85.4 million in FY2017.

3.    For Q4 FY2017, the Group recorded net profit of RM42 million, almost matches 9M FY 2017 net profit 

of RM43.4 million. 

4. Revenue rose substantially due to progressive revenue recognition from ongoing projects.

5.    Healthy balance sheet with comfortable net cash position of RM 22.7 million as at 31 December 2017.

6.    With total unbilled sales of RM 858.2 million as at 31 December 2017, the Group expects revenue 

growth to continue with further sales and construction of its four ongoing projects.



@ 2 0 1 7  A S P E N  G R O U P  B E R H A D

KEY BUSINESS REVIEW

ÅFLAGSHIP PROJECT 

ÅONGOING PROJECTS

ÅPIPELINE PROJECTS

ÅFUTURE PROJECTS 
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KEY BUSINESS REVIEW 

FLAGSHIP PROJECT 

ASPEN VISION CITY, BATU KAWAN, PENANG
A RM10 billion master development jointly developed by Aspen Group & IKEA Southeast Asia 
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ABOUT BATU KAWAN
The Next Metropolis in the Northern 

Region of Malaysia

Earmarked by the government to be 

developed as Penang's third satellite city, 

Batu Kawan is one of the fastest 

developing regions in Penang with ever-

increasing numbers of large multi-national 

organisations and industries opting to 

establish their presence within its vicinity.

Strategically connected via billion-Ringgit 

infrastructure such as the Second Penang 

Bridge, North-South Highway and a 

diverse network of roads, Batu Kawan is 

poised to emerge as the next metropolis 

representing the ultimate meeting point 

between the north and the rest of

Peninsular Malaysia. 
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Location Map of Aspen Vision City
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Aspen Vision City Master Plan 
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A 245-acre freehold project joint 

venture development with IKEA 

Southeast Asia.

a) 170-acre Mixed Development 

Land 

b) IKEA store

c) Regional Integrated Shopping 

Centre

d) 25-acre Central Park

e) Columbia Asia Medical Centre

f) First Petrol Station in Batu

Kawan with a drive-thru 

restaurant.

g) Auto Hub

Q1 2019

Q1 2019

YR 2022

YR 2021
Q3 2018

YR 2022

Q4 2020

Q3 2021

YR 2020

Q3 2018

Wordings in yellow depicts expected date of 
completion.
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KEY BUSINESS REVIEW 

ONGOING PROJECTS 

ÅASPEN VISION CITY - IKEA STORE & REGIONAL INTEGRATED SHOPPING CENTRE 

- COLUMBIA ASIA MEDICAL CENTRE

- CENTRAL ISLAND PARK

- VERVÉA 

- VERTU RESORT 

Å TRI PINNACLE 

Å BEACON EXECUTIVE SUITES 
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IKEA STORE AND REGIONAL INTEGRATED SHOPPING CENTRE

Å First and only store in the Northern Region

Å RM600 million investment and covering a built-

up area of over 430,000 sq ft

Å The anchor of AVCôs 1,000.000 sq. ft. 

integrated shopping regional shopping centre

Å Expected to receive 6 million visitors a year

Å Slated to be opened in the 1st quarter of 2019

IKEA Store

Regional Integrated Shopping Centre

Å 1,000.000 sq. ft. net leasble area

Å RM1 billion investment by the JV partners 

Å First integrated shopping centre managed by 

IKEA Southeast Asia in the Northern Region 

Å Expected to be opened in 2021
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IKEA STORE 

Building work is ongoing. Targeted to complete by 

end of 2018. 
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COLUMBIA ASIA MEDICAL CENTRE

Å Columbia Asiaôssecond hospital in the Northern

Region

Å Aimed to serve the healthcare needs of the

immediate and surrounding establishment.

Å A RM185 million investment by Columbia Asia Sdn

Bhd and is expected to be completed in 2020.

Å The full service hospital will be equipped with 150

beds and will be the only Columbia Asia Medical

Centre in Penang.
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CENTRAL ISLAND PARK

Å Spanning across 25 acres in the midst of AVC

Å Designed by award-winning firm DP Green

and renowned Landscape Architects Site

Concepts International.

Å The central natural showpiece and green

oasis of the development.

Å Features various attractions including a 30-

meter water jet, musical fountain,

amphitheater, sky bridge, playground as well

as running and cycling paths.

Å Ideal for events, fun fairs, bazaars or even a

moonlight cinema.
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CENTRAL ISLAND PARK 

Water features and ground works are currently under 

construction. 
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VERVÉA SHOP OFFICES

Å First phase of development at Aspen Vision City

Å Largest gated and guarded commercial precinct 

in the Northern Region spanning across 25 

acres of Freehold land

Å 3 & 4 storeys shop offices equipped with 

individual lift 

Å Developed to be fully connected and integrated 

with smart features and facilities
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GDV: RM845.2 mil    Total units: 441 Location: Aspen Vision City, Penang   

Type: Shop offices Tenure: Freehold Land Area: 35 acres / 141,640 m2 

Gross Floor Area: 186,563 m2 Units Sold: 88.28% Sales Value: RM699.3 mil

Unbilled Sales: RM280.6 mil Expected Date of CCC: Q3 2018
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VERVÉA 

Main building works is on going and 

structure works to be completed by end of 

March, 2018. 
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VERTU RESORT

Å The first residential project in Aspen Vision City

Å The first resort-inspired high rise development in

mainland Penang.

Å Comprises five exquisite towers, ranging from 29 to 42

storey

Å Versatile living spaces with only 8 units per floor

Å 200,000 sq ft of resort-style facilities space that include

one of the longest swimming pools in Asia measuring

152 metres

Å Move-in condition- furnished & fitted
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GDV: RM 661.7mil    Total units: 1246 Location: Aspen Vision City, Penang   

Type: Residential  Tenure: Freehold Land Area: 7.28 acres / 29,461 m2

Gross Floor Area: 131,331 m2 Units Sold: 65.73% Sales Value: RM418.2 mil 

Unbilled Sales: RM367.6 mil Expected Date of CCC: Q1 2021


